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indexed. Not illustrated. 1918 Excerpt: .UNDEVELOPED COMMUNITIES If custom controls price anywhere amon?
modern nations we should expect that it would be in those countries of the East that we have come to look
upon as custom bound. In a country completely under the rule of habit, the prices would, as a matter of
psychological necessity, be (1) also fixed. Of course not even such countries as oaste ridden India are
completely under the domination of oustom. In fact, a writer in the Hindustan Review, Mr. Theodore Morison,
combats Bagehot s idea that the principles of English Political Economy are applicable only to a highly
developed industry of the English type, and prooeeds to answer negatively the question, Are we to relegate India
to a pre-eoonomic era? And on the question, Is competition or oustom the controlling principle of () Indian
industrial life?, taking his evidence from the nineteenth century because of imperfect knowledge of earlier he
concludes conditions, that customary prices are rare in India except A/ for services. 1. Anderson, B.M., value of
Money, p.144. 2. Morison, Theodore, Economic Theory and Indian Experience, The Hindustan Review, New Series
Vol.xi, Feb., 1905, Wh.No. 66, pp.93-103. Allahabad. Further reference is made below, pp.ffis to Mr. Morison8 ideas
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Convocation of the Allahabad University in November, 1904. 3. Ibid, p.94. 4. Ibid, 100-1 There seems to be quite
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